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ECONOMIC INDICATORS

National Economy

National GDP |

Gross Domestic Product (GDP) is the output of goods and services produced by labor and property located in the
United States (U.S.) The Bureau of Economic Analysis (BEA) reported GDP for the 1% quarter of 2013 grew 2.5%.
In the fourth quarter of 2012 GDP grew at a rate of .4%

Interest Rates |
The Federal Open Market Committee met in March 2013 and the outcome of the meeting was maintaining the
Federal Funds interest rate to float between 0% and .25% as long as unemployment remains above 6.5%

Housing Starts |
Housing starts in March were at a seasonally adjusted annual rate of 902,000. This is 3.9% (+.9%) below the
revised February estimate of 939,000 but 17.3% (+1.4%) above the March 2012 rate of 769,000

Unemployment Rates

National |
The national unemployment rate for March 2013 is 7.6% from the February 2013 rate of 8.1%

State |
The California unemployment rate for March 2013 is 9.4% down from the February 2013 rate of 9.6%

Marin County |
Marin County unemployment rate for March 2013 is 5.2% down from the February 2013 rate of 5.4%.

Building Activity

Statewide |
Building permits for March 2013 numbered 11,661. This is an increase from the March 2012 count of 5,427

County |
Marin County reported 3 privately owned residential buildings issued in February 2013 with a value of $8.4 million.

February 2012 had 1 privately owned residential building with a value of $.6 million
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Town of Ross
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GENERAL FUND
Statement of Revenues and Expenditures before Side Fund Payoff
Actual and Budget
For the Nine Months Ending March 31, 2013
Current Month YTD Actual YTD_ Budget Variance Annual Budget %
REVENUE
Property Taxes 12,886 1,836,821 1,797,924 38,897 3,212,567 57.18 %
Sales and Franchise Taxes 16,258 99,196 91,466 7,730 172,000 57.67 %
Intergovernmental Revenue 2,130 23,454 20,583 2,871 35,500 66.07 %
Investment Income and Rents 25,935 154,474 237,682 (83,208) 316,909 48.74 %
Permits and Licenses 95,248 826,922 408,575 418,347 506,300 16333 %
Public Safety Revenue 635 23,672 10,950 12,722 15,800 149.82 %
Miscellaneous 250 244,499 34,500 209,999 44,150 55379 %
Total Revenue 153,342 3,209,038 2,601,680 607,358 4,303,226 7457 %
EXPENDITURES
General Govemment
Wages 30,374 265,419 258,768 6,651 345,024 76.93 %
Employee Benefits 8,533 89,213 102,220 (13,007) 136,292 65.46 %
Outside Services 27,201 152,374 158,245 (5,871) 203,450 7490 %
Memberships and Organizations 330 12,781 14,750 (1,969) 21,500 5945 %
Repairs and Maintenance 6,356 15,278 8,625 6,653 11,500 13285 %
Insurance 0 25,226 31,000 (5,774) 31,250 80.72 %
Other 2,386 28,564 25,729 2,835 33,304 8577 %
75,180 588,855 599,337 (10,482) 782,320 7527 %
Fire Department
Wages 0 102,533 103,139 (606) 103,139 99.41 %
Employee Benefits 354 96,594 15,223 81,371 18,026 535.86 %
Ross Valley Fire Services 141,646 1,274,814 1,274,814 0 1,699,752 75.00 %
Repairs & Maintenance 0 0 0 0 0 0.00 %
Other 904 8,120 96,684 (88,564) 99,434 8.17 %
142,904 1,482,061 1,489,860 (7,799) 1,920,351 7718 %
Police Department
Wages 56,458 533,216 572,767 (39,551) 753,949 7072 %
Employee Benefits 31,627 370,490 394,399 (23,909) 524,440 70.64 %
Outside Services 0 39,591 30,325 9,266 33,750 11731 %
Memberships and Organizations 0 700 488 212 650 107.69 %
Maintenance and Repairs 83 568 1,875 (1,307) 2,500 2272 %
Vehicles 1,598 18,314 18,000 314 24,000 7631 %
Insurance 0 0 750 (750) 1,000 0.00 %
Other 1,444 5,608 9,862 (4,254) 13,150 42,65 %
91,210 968,487 1,028,466 (59,979) 1,353,439 71.56 %
Police and Fire Overhead
Maintenance and Repairs 987 6,398 8,925 (2,527) 11,900 53.76 %
Insurance 0 25,225 36,000 (10,775) 36,000 70.07 %
Other 2,656 44,372 41,007 3,365 48,213 92.03 %
3,643 75,995 85,932 (9,937) 96,113 79.07 %
Public Works Department
Wages 12,921 214,820 224,084 (9,264) 297,200 7228 %
Employee Benefits- - 6,072 98,487 112,784 (14,297) 150,380. 6549 %
Outside Services 9,496 50,665 38,125 12,540 42,500 11921 %
Memberships and Organizations 437 24,594 18,604 5,990 19,104 128.74 %
Creek and Park Maintenance 4,875 24,358 24,750 (392) 33,000 7381 %
Street Maintenance 7,038 39,132 50,625 (11,493) 67,500 57.97 %
Tree Maintenance 0 2,800 7,500 (4,700) 10,000 28.00 %
Vehicles 732 7,696 10,500 (2,804) 14,000 5497 %
Insurance 0 25,582 41,064 (15,482) 41,314 61.92 %
Other 881 9,027 12,375 (3,348) 16,500 5471 %
42,452 497,161 540,411 (43,250) 691,498 71.90 %

April 24,2013



Town of Ross

GENERAL FUND
Statement of Revenues and Expenditures before Side Fund Payoff
Actual and Budget
For the Nine Months Ending March 31, 2013
Current Month YTD Actual YTD_ Budget Variance Annual Budget %
Capital Expenditures - Page 11

Shady Lane Pedestrian Improvem 0 2,306 0 2,306 0 0.00 %
Tree Planting 0 0 7,500 (7,500) 10,000 0.00 %
Computer Upgrade - Town Hall 0 9,076 11,250 2,174) 15,000 60.51 %
Tech Equip - Town Mgr 0 2,264 4,500 (2,236) 6,000 3773 %
Training&Conf-$4,750 donated 1,419 2,065 0 2,065 0 0.00 %
Records&Disptch-$2,500 donated 0 158 0 158 0 0.00 %
Police Equip - $1,400 donated 0 737 0 737 0 0.00 %
Portable Radio - Police 0 0 0 0 0 0.00 %
Ergonomic Fumniture-ABAG Grant 273 8,074 0 8,074 0 0.00 %
1,692 24,680 23,250 1,430 31,000 79.61 %

Tota Expenditures 357,081 3,637,239 3,767,256 (130,017) 4,874,721 74.61 %

Revenue Over (Under) Expenditures before
Side Fund Payoff (203,739) (428,201) (1,165,576) 737,375 § (571,495) 7493 %
FOR MANAGEMENT USE ONLY.

April 24,2013
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GENERAL FUND REVENUES VS BUDGET (excluding side fund payoff) Graph #1

12/13 12/13 Monthly EEE12/13YTD ®m11/12YTD e===12/13 YTD BUDGET
Actual Budget Variance 6
July $ 161,190 § 128,499 S 32,691
Aug 193,471 112,616 80,855 5
Sep 278,619 86,783 191,836 4
Oct 95,207 71,783 23,424 ]
Nov 143,747 159,973 (16,226) | £ 4
Dec 1,691,785 1,522,509 169,276 E
Jan 365,274 344,531 20,743 Z,
Feb 126,403 100,559 25,844
Mar 153,342 74,426 78,916 1
Apr = 1,140,789
May - 208,864
Jun . 351,894 IR - P R RO R IR
Total $3,209,038 $ 4,303,226 $ 607,359
Revenues exceed budgeted amounts primarily because: construction penalties +5$262K, building and planning +$136K, Sale of parcel
+150K, private contributions +$52K, and property transfer taxes +25K. Investment income is under budget by $84K.

GENERAL FUND EXPENDITURES VS BUDGET (excluding side fund payoff) Graph #2
12/13 12/13 Monthly EEm12/13YTD m=m11/12YTD ===12/13 YTD BUDGET
Actual Budget Variance 6

July S 610,604 $ 663,716 $ (53,112)

Aug 390,666 389,798 868 5

Sep 335,627 364,896 (29,269) 4

Oct 370,299 384,011 (13,712) g

Nov 370,300 383,819 (13,519) £ 3

Dec 460,088 474,546 (14458) | 2

lan 396,799 393,013 3,786 =2

Feb 345,774 356,728 (10,954) 4

Mar 357,081 356,729 352

Apr B 387,013

May B 356,728

Jun - 363,724

Total $3,637,238 $ 4,874,721 $ (130,018)

Expenditures are under budget because of savings in many different categories. Some of these savings will hold up at year end like
insurance savings of $32K and others may not due to timing differences of payments.

GENERAL FUND NET REVENUES OVER (UNDER) EXPENDITURES VS BUDGET {excluding side fund payoff) Graph #3

12/13 12/13 Montht BN 12/13YTD ====12/13 YTD BUDGET
onthly

Actual Budget Variance NG & S & & & S $ QIS
luly  $ (449,414)  (535212) $ 85,798 L 20 SR O M I B S A S S )
Aug (197,195) (277,182) 79,987 2 . . T 1 : |
Sep (57,008)  (278113) 221,105 g 200 I_I
Oct (275,092)  (312,228) 37,136 2 (00
Nov  (226555)  (223,846) (2,709 —— — -
Dec 1,231,697 1,047,963 183734 1800) \ /
Jan (31,525) (48,482) 16,957 (1,000) /
Feb (219,370)  (256,180) 36,803 P ~N7
Mar  (203,739)  (282,303) 78,564 Wio)
Apr . 753,786 (1600)
May - (147,864) '
Jun - (11,834) (1,800) —

Total S (428,201) (571,495) $ 737,375

General Fund revenues are $607K higher than budgeted and expenditures are $130K less than budgeted resulting in a $737K variance.
Page 8




GENERAL FUND REVENUES VS EXPENDITURES (exlcuding side fund payoff)

July
Aug
Sep
Oct
Nov
Dec
lan
Feb
Mar
Apr
May
Jun

July
Aug
Sep
Oct
Nov
Dec
lan
Feb
Mar
Apr
May
Jun
Total

July
Aug
Sep
Oct
Nov
Dec
Jan
Feb
Mar
Apr
May
Jun

Graph #4

12/13 12/13 , )

Actual Actual B 12/13 YTD Revenues m12/13 YTD Expenditures 11/12 YTD Expenditures
Revenues Expenditures Net w B
$ 161,190 $ 610,604 $ (449,414) g

193,471 390,666 (197,195) g° 1

278,619 335,627 {57,008) g, i

95,207 370,299 (275,092)

143,747 370,300 (226,553) 3 -
1,691,785 460,088 1,231,697

365,274 396,799 (31,525) 2 7

126,403 345,774 (219,372) A

153,342 357,081 (203,739)

S A T N & v@ N

$ 3,209,038 $3,637,238 $ (428,201)

12/13
Actual
5 R
495
133

57,381
1,453,000
16,902
161

5,557

BASIC PROPERTY TAXES

11/12
Actual
$ -8
131
433

59,115
1,410,549
11,529
5,547
2,552
1,021,812
10,801
102,614

Variance

364
(300)

(1,734)

42,451
5,373

(5,386)
3,005

Revenues are recorded on the cash basis except at year end when receivables are recorded. Expenditures are recorded when incurred but due
to the fact that some bills have not been received all expenses may not have been recorded.

Graph #5

($) Millions

3.0

2.5

2.0

1.5

1.0

0.5

m—12/13YTD e 11/12 YTD 10/11YTD === 12/13 YTD Budget
RS R T R R AR S

$ 1,533,629

$2,625,085 $

43,772

Basic property taxes represent 63% of General Fund revenues. Property owners pay in two installments, December 10th and April 10th. The
County remits receipts to the Town as follows: 55% in December, 40% in April, and 5% in June.

INVESTMENT INCOME FROM RBC & LAIF - General Fund Graph #6
12/13 11/12
Actual Actual T EEm12/13YTD e 11/12 YTD 10/11YTD  ====12/13 YTD Budget
$ 16,795 § 11,147 S 5,648 160
(1,969) 11,879 (13,848) 140
3,676 (5,598} 9,274 120 Y
4,493 8,241 (3,748) 2 100
(3,708) 2,583 (6,291) 8 80
2,772 17,767 (14,995) 3
(16,724) 10,001 (26815 | £ — 1
(4,907) 9,443 (14,350) = 40 — M
(1,932) 5,460 {7,392) 20 —il —f —
10,200 -
1,387 (20)
T (1500 S ;g:ggg g 72517) \§\ v.o% &L & ‘\oi PN & @’b‘ vf?‘ \&7’* &

Total

The LAIF balance at 3/31/13 was $4,295,627 earning .28% per annum. The RBC balance was $1,684,653. Year to date income is negative due
to loss on liquidation of investments in RBC. 52,011,777 was transferred from RBC into LAIF in the current QTR.
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PERMITS AND LICENSES Graph #7

Resale Business
Inspections Licenses _Other $27,878
| July 1,2012 - March 31,2013 | Planning $18075_ $26,111
Revenues Budget Variance . |
. Construction
Construction Penaities S 360,924 S 98,800 S 262,124 Review
Building Permits 256,192 176,250 79,942 $29,064
Planning Applic Fees 108,678 52,500 56,178
Planning Const Review 29,064 30,000 (936)
Resale Inspections 18,075 11,250 6,825
Business Licenses 26,111 27,400 (1,289)
Other 27,878 12,375 15,503 _ " _
$ 826922 $ 408575 5418347 Fees $108,678 Construction
Penalties
12/13 11/12 $360,924
July - March  July - March

Revenues Revenues Variance
Construction Penalties s 360,924 S 182,000 § 178,924
Building Permits 256,192 180,419 75,773
Planning Applic Fees 108,678 52,785 55,893 Building
Planning Const Review 29,064 28,372 692 Permits
Resale Inspections 18,075 13,575 4,500 $256,192
Business Licenses 26,111 27,880 (1,769)
Other 27,878 15,886 11,992

S 826922 $ 500,917 $ 326,005

Construction penalties consists of forfeiture of construction permit deposits. Of the $361K in penalties, $330K comes from four properties and
the balance is made up of numerous small amounts. Building Permits are up $76K and Planning Application Fees are up $56K compared to last
year. Included in other for FYE13 is a new revenue source - $15K in Technology revenue.

PERMITS AND LICENSES (excluding Construction Penalties) Graph #8

12/13 11/12
. M 12/13YTD  weem 11/12 YTD 10/11YTD  e====12/13 YTD Budget

Actual Actual Variance

July S 38,397 $ 52,567 $ (14,170) 500

Aug 81,294 23,865 57,429 450

Sep 42,768 107,698 (64,930) 400

Oct 30,876 17,420 13,456 8 350

Nov 30,211 14,330 15,881 5 300

Dec 34,033 25,863 8,170 3 250

Jan 65,163 20,485 44,678 g 200

Feb 49,077 29,875 19,202 =150

Mar 94,178 26,815 67,363 100

Apr 25,971 50

May 44,092 )

Jun 46,610 & Q 3 & £ Y &

Total & 465997 & 435591 S 147,079 SR AL AR A S A

Building Permits are up $76K; Planning Application Fees are up $56K, Planning Construction Review is even, Technology revenue is up $15K,
Resale Inspections are up 55K and film permits are down S11K compared to last year.
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