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Agenda ltem No. 10b.

Staff Report

Date: November 8, 2018

To Mayor Kuhl and Councilmembers

From: Joe Chinn, Town Manager

Subject: lnvestment Report for the Quarter Ended September 30, 2018

Recommendation
The Council accepts the investment report for quarter ended September 30, 20L8.

Background and discussion
This report is provided as required by the investment policy approved by the Council on December L4,

2OL7. Current investments are consistent with the investment policy and are allowable under current

California law. lnvestments are selected to meet the priority principals of the policy: safety, liquidity, and

yield in respective order. Sufficient liquidity exists to fund operating and capital project requirements for
the next six months.

lnvestment income for the operating fund for the quarter ended September 30, 20L8 was 544,373, which

is S19K more than received in the same period of the prior year. lnvestment income for all funds was

559,620, which is S27K more than received in the prior year. The reason for the increase in ínvestment

income is interest rates have significantly increased in the LAIF and CaITRUST accounts from the prior
year. The reported yields for the Town funds were:

LAIF

CaITRUST:

Money Market
Short Term Fund

9/30/18
2.1,6%

2.O9%

2.27%

9/30117
t.o7%

r.20%
L.23o/o

Cash in Wells Fargo and US Bank is for day-to-day operations and there is no return on these funds.

Fiscal, resource and timeline impacts
No financial impact from accepting this report.

Alternative actions
No alternative actions are suggested

Environmental review (if applicable)
N/A



Attachments
¡ Summary of investment balances and graph

o CaITRUST statement 9/3O/L8
o CaITRUST short term fund statist¡cs 9/30h9
o CaITRUST BlackRock TempFund lnstitutional Money Market Fund fact sheet 9/30/18
o LAIF statement 9/30/18
o LAIF performance report 9/30/tg
¡ Wells Fargo Bank Statement 9/30/18
. US Bank Statement 9/30/18



Investment Balances September 30, 2018

CaITRUST short term
CaITRUST BlackRock money market

Total caITRUST

LAIF

Wells Fargo

US Bank

US Bank
.%

Wells Fargo
4o/"

s 11,851,186.73 100%

s 7,585,236,44

1,336,519.60

64%

77%

8,921,756.04

2,482,551.L4

423,797.57

23,087.98

75%

2r%
4%

0%

CaITRUST

Short Term 64%

\r'rt,-ì1 Í. ),1 iù;r,li i..i r I , ij;



CaITRUST
c/o Gemini Fund Services LLC
PO Box541150
Omaha, NE 68154-9150
www.caltrust,'org
Email: CalïRUSTSupport@thegeminicompanies.com
Fax 402-963-9094
Phone: 833-CALTRU ST (225-87 87 )

SUMMARY OF INVESTMENÏS

lnvestment Account Summary
0910 I 12018 throu gh 09/30/20 1 I

Valuê on

\Ê
!tr

CoITRUST
t¡ triI r¡.-t;l

Fund
Account
Numbcr

Total thares
Owned

Net Asset Valur
pcr SharG on

Scp 30 ($ì
S€p 3,0 ($)

Avoragc Co¡î
Amount ($)

Cumulstlvê
Unrcallzcd

Galn/lLossl f$l

10w\¡ oF Ross

CaITRUST Short Torm Fund

BlackRock TempFund

757,765.878

1,335,985.208

10,01

1.æ04

7,585,236,44

r,¡æ,sts.60

7,594,317.71

1,336,466,42

(9,081,27)

53.18

Reallred
Galil(Loss) ($)

DETAIL OF TRANSACTION ACTIVITY
Acllvlty Actlv¡ty Amounl
Descrlptlon Oate ($l

PortfolloslTotal value as of 09/3012018

Amount
ln Shareg

8,921,766,04

Balance ¿¡¡6 p,6¡
ln Shares Share (g) Balance ($l

Average
coitAmt (1)

cânRU¡1J'ldtTcm tund
B€glnning Balancs
Accrual lncome D¡v R€invsstmenl
UnroalÞd Gain(Loss)

Closlng Balance ås of

¡ælrRocftletrgluil!
8og¡nnin0 Balancs
Aocrual lncomo Dlv Roinvôslmonl
Unrealized Galn/(Loss)

Clo3lng Bålâncc ¡s of

09t01n018
ogt28no18

Sep fX)

@ß1naß
@n8r20ß

TottlllÇlott
't2,724.53 1,271.222

TUWilOFROTS

2,291.53 2,2Ð.614

767,766.878 't0"01

A@untilun¡ar:-
7,580,076.45
7,586,236.44 0.00

(7,564.94)

7,686,236,¡14

Accq¡¡t Numbcr: ¡

1,3?4,ß1.44
1,336,519.60 0,00

(r33.3n

I,Eß,819.60

756,494,056
757,765.878

1,333,084,594
1,335,985.208

10,02
10.01

1,0005
1,0004

0,00

0.00

S.p 30 ,t,336,985.208 1.0004

Pleaee note thát this information should not b€ construed as tax advic€ end it is rec¡mmended lhat you consult with a tax professional r€gardlng your accourìt.

00001@m0û243 paF-l" 73s471 Page 1 of 2
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CalTRUSTShort Term Fund

Month End Portfol¡o Stâtist¡cs

September 30, 2O!.8

CaITRUST Short Term LAIF

CaITRUST

Short Term
Net Total

Return

CalTRUSTShort

Term Yield LAIF Yield

Market Value

NAV per Share
st,347,899,26s.64

sLo.o1
2.27%

o.o7%

O.47 yrs

0.96 yrs

0.87 yrs

N/A
N/A

2.O9%

o.17%

N/A
0.52 yrs

0.53 yrs

One Month
Three Month

six Month

One Year*

Two Year*
Th¡ee Year*
F¡ve Year*

Ten Year*

S¡nce lncept¡on*
*Annualized

o.o7%

o.53%

L.L1%

7.6!%

L2a%
7.O9%

o.82%
o.a7%

7.7t%

o.ta%
o.54%

L.O2%

L.72%

I.3A%
7.74%

o.a5%

o.77%

1.70%

day SEc Yield

Period NetTotal Return

Duration
Maturity

Average L¡fe

Portfolio Sector Breakdown

r AGENCY BONDS - 3.5%

. ASSÛ BACKED SECURtItÉs -149./"

r CORPORATE BONDS -31.6%

¡ CERÌFIATE OF DEPOS'T - 12.1%

. COMMERCIAL MORTGAGE OBLIGATIONS - 0.0%

¡ COMMERCIAL PAPER - 3.1%

,, MONEY MARKil FUNDS - 3.3'l

MUNICIPAL BOND - 4.8%

U,S. GOVERNMENT.26.7% Rated AAf by S&P Global Rat¡ngs



BncKRocK'

TempFund (l nstitutional Shares)
lnstitutional I Prime I Floating NetAsset Value

SEPTË
Fact Sheet

www,blackrock,com/cash

lnvestment Objective

TempFund seeks as high a level of cunent income as is consistent with liquidity and stability of
principal.

lnvestment Policy

TempFund primarily invests in fìrst-tier securities, which may include domestic and foreign corporate

obligations, domestic bank obligations, securities issued or guaranteed by the U.S. Government or its

agencies, and fully collateralized repurchase agreements.

Performance (30-Day Yield %).'1

1.99 2.06 2,06 2.09
2,00
1 ,80
r.60
1 .40

1.20

1 .00

0.80
0.60
0.40
0.20
0.00

7-day SEC yield as of 9/30/18 was 2.1 77J
* 

Sources: BlackRock, lnc. and BNY Mellon.

The investment advisor and/or other service ptoviders for the BlackRock TempFund (lnst¡tutional Shares) sometimes
wa¡ve a portion oftheir fees or reimburse expenses to the Fund. When they do, operating expenses are reduced and
total returns to shareholders in the Fund increase. These waivers and reimbursements can be discontinued at any
time. Without such waivers and reimbursements, wh¡ch were in effect for all or a portion of the period shown, the
7-day SEC yield wouldbe2.13o/o.

% Net Total Return3 (Period Ending 9/30/18)

1 Year 3 Years 5 Years 10 Years

Fund Details

Symbol TMPXX
Size $13,090.0 million
lnception October 10, 1973
Minimum lnvestment $3 million
Trading Deadline 8am/12pm/3pm (ET)

Weighted Average Maturity (WAM)a 32 days
Weighted Average Life (WALf 78 days
Standard and Poo/s AAAm
Moody's Aaa-mf
Gross Expense Ratioï 0.22Yo

Net Expense RatioI 0.18%
custP # 09248u619
Portfolio # 24

f Expenses are as of the most current prospectus.
lnvestment dividend expense, ¡nterest expense,
acquired fund fees and expenses and certain other
fund expenses are included in the Net. BlackRock may
contractually agree to waive or reimburse certain fees
and expenses until a specified date. Contractual
waivers are terminable upon 90 days' notice by a
majority of the funds non-interested trustees or by a
vote of the majority of the outstanding voting securities
of the fund. The investment advisor and/or other
service providers may also voluntarily agree to waive
certain fees and expenses which can be discontinued
at any time without notice. When waivers or
reimbursements are in place, the operating expenses
are reduced and total returns to the shareholder in the
fund increase. Please see the prospectus for additional
information.

Asset Allocation%+

CD

Financial Co. CP

Asset Backed CP

Othø RepoAgreement

28.9o/o

22,30/o

18.50/

1.70 1.01 0.63 0.47

P,ørlornance data rêprøsenß past pøtfomance and does not g\anntøe futurc results. Yiølds will vary.
Current pørformance may be lowü or highq than the perfornance data quoted. Please cal! 800-441-7450 

-or

log on to wwvt.blackrock.comlcash to obtain pêñomancø data cuffênt to the most rccont month-end.

% Maturity Distribution

100.0

80.0

60.0

40.0

20.0

0.0

Not FDIC lnsured . No Bank Guarantee . May Lose Value

13.2o/o

11,30/o
Non-Negoüable

Deposit
Time

U.S. Gw't Agency Repo

U.S. Treæury Repo

Non-Financial Co. CP

4.8o/o

39.1

0.50/o

0.5o/o
21.1

f Does not reflect other receivables and payables,
3.1 3.94.5 5.6

1-7 8-14 1t30 31S0 ô1-90 91-120 121-150 > 150

TLS l0l 8U-6265 t9-1940078



lmportant Notes

You should consider the investment objectives, risks and expenses of fúe Funds carefully before investing. The Funds' prospecfuses and, if available
summary prospecfuses, contain this and other information about the Funds and are available by calling our Client Seruice Center at 800-441-7450 or by
visiting www.blackrock.conlcash. Please read the prospecfus carefully hefore investing.

You could lose money by investing in the Fund. Because the share price of the Fund will fluctuate, when you sell yourshares they nay be woñh more
or less fåan what you originally paid for them. The Fund may impose a fee upon sale of your shares or may tempontily suspend your ability to sell
shares if the Fund's liquidity falls below required minimums because of market conditions or other factors. An investment in the Fund is not insured or
guaranteed by the Fedenl Deposit lnsunnce Corporation or any other government agency. The Fund's sponsor has no legal obligation to provide
financial support to the Fund, and you should not expect that the sponsor will provide financial support to the Fund at any time.

This naterial is not intended to be a recommendatÍon or advice by BlackRock. lf this naterial were construed to be a recommendation by BlackRock,
BlackRock would seek to rely on Depañment of Labor Regulafion Secfion 2510.3.21(c)(1). As suctl, by providing this material to you, a plan fiduciary
that is independent of BlackRock, BlackRock does not undertake to provide inpartial investment advice or give advice in a fiduciary capacíty. Further,
BlackRock receives revenue in the forn of advisory fees for our mutual funds and exchange traded funds and management fees for our collective
investment trusts.

This material must be preceded or accompanied by a prospecúus.

I Average annualized 30-day yields are based on net investment income and distributed gains or losses for the period shown. Past performance is no guarantee
of future results. Yields will fluctuate as market conditions change. 2The 7-Day yield is computed in accordance with methods prescribed by the SEC. The 7-Day
SEC yield excludes distributed capital gains/losses.3The fund's current yield more closely rellects the cunent earnings of the fund than the total net return
quotations. a Weighted Average Maturityr Calculated by the final maturity for a security and the interest rate reset date held in the portfolio. This is a way to
measure a fund's sensitivity to potential interest rate changes. sWeighted Average Life: Measurement of a fund's sensitivity to a deteriorating credit environment;
potential credit spread changes or tightening liquidity conditions. The WAL calculation is based on a security's stated final maturity date or, when relevan| the date
of the demand feature when the fund may receive payment of principal and interest.

All portfolio information provided is as of September 30, 2018, unless otherwise noted, and is subject to change. Ratings by S&P and Moody's apply to the credit
quality of a portfolio and are not a recommendation to buy, sell or hold securities of a Fund, are subject to change, and do not remove market risks associated
with investments in the Fund. For complete information on the methodology used by each rating agency, please visit the following websites.

S&P - htto//ivww.standardandpoors.com/en US/web/guesUarticle!/viewisourceld/504352;

Moody's - https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC 79004.

Prepared by BlackRock lnvestments, LLC, member FINRA

FOR M0RE INFORMATION: Visit www.blackrock.com/cash or email cashmgmt@blackrock.com
@2018 BlackRock, lnc. All rights reserved. BLACKROCK, is a registered trademark of BlackRock, lnc,, or its subsidiaries in the United
States and elsewhere. All other marks are the property of their respective owners. 

BI¡C*ROCK,
TLS l0l 8U-626s l 9-1940078



10/15/2018 Untitled Page

BETTY T. YEE

California State Controller

LOCAL AGENCY INVESTMENT FUND
REMITTANCE ADVICE

Agency Name

Account Number

As of 1011512018, your Local Agency Investment Fund account has been directly credited
with the interest eamed on your deposits for the quarter ending 0913012018.

Eamings Ratio

Interest Rate

Dollar Day Total

Quarter End Principal Balance

Quarterly Interest Earned

ROSS

$

$

$

.00005909460836489

2.16%

208,568,913,88

2,482,551.14

12,325.30

http://laif .sco.ca. gov/Result.aspx 1/1



-ffi JOHN CHIANG
TREASURER

STATE OF CATIFORNIA

{oê

Apportionment Rate:
Earnings Ratio:

Fair Value Factor:
Daily:

Quarter to Date:
Average Life:

Sept 2018
Aug 2018
July 2018

a:Þ

2.063
1.998
7.944

PMIA Performance Report

*Daily yield does not reflect câp¡tal gains or losses

View Prior Month Dailv Rates

LAIF Performance Report

Quarter Ending Ogl30lL8

2.t6%
0.00005909460836489
0,997832404
2.09%
2.00%
193

PMIA Average Monthly
Effective Yields

Pooled Money lnvestment Account
Portfolio Composition

oelsolLs
$gg.g ¡¡ll¡on

Commerciâl
Pa per
7.24%

Time Deposlts

5.69%

Agenc¡es

T7.II%

Percentages may not total 1 000/0, due to rounding.

Loa ns

o.90%

Certificates of
Deposit/Bank

Notes
79.OSo/o

Treasuries

49.98%

Dete DailyYield*
Quarter to
Dete Yield

Averâge
Maturlty
(in daysl

09h7/78 2.O7 l-.99 L87

09/t8l18 2.O7 1.99 188

09/t9/t8 2.08 1.99 188

09120118 2.08 1.99 188

09/2Ut8 2.08 1.99 L87

09/22118 2.08 1.99 187

09/23/t8 2.08 1.99 r87
09/241t8 2.08 2.OO 189
09/25/18 2.08 2.00 188
09/26/L8 2.09 2.00 190
09/27/t8 2,09 2.00 192
09/28/78 2.09 2.00 193

09/29/18 2.09 2.00 193

09/30/L8 2.09 2.00 193

t0/0L/L8 2.11 2.tL 205
t0/02/L8 2.77 2.1r 205
10/03/78 2.r2 2.11 206
ro/04/r8 2.12 2.12 206
LO/Os/t8 2.r2 2.r2 205
to/06/L8 2.L2 2.!2 205
1O/O7/L8 2.r2 2.12 205
t0/08/18 2.12 2.r2 202
70/09/18 2.t2 2.t2 202
t0/r0/18 2.r3 2.r2 202
ro/r1./18 2.14 2.12 203
toh2/78 2.14 2.12 202
ro/13/18 2.1"4 2.12 202
to/L4/t8 2.t4 2.73 202
to/t5/L8 2.t4 2.r3 200
ro/16/18 2.t5 2.13 198
10/17/L8 2.I5 2.L3 198

Based on data available asof L0/77/2078



State/Local Government Checkin g
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Questions?

TOWN OF ROSS

PO BOX 320

ROSS CA 94957-0320

Available by phone 24 hours a day, 7 days a woek:

Telecommunications Rolay Servicss calls acceptecl

1 -800.CALL-WELLS (1-800-2zs-se3s)

rfYi 1-800-877-4833

En e sp añol : 1 -87 7 -337 -7 454

Onlrno; wsllsfargo,com/biz

lzVrlle; Wells Fargo Bank, N.A. (114)

P,O, Box 6995

Portland, OR 97228-6995

Vdlll l,l.li
l'ÂlÌ,(;i)

Your Business and Wells Fargo
Since August 2003, the Wells Fargo/Gallup Small Busin€ss lnd€x has survey€d

small business owners on current and futuro perc€ptions of tholr business

finanoial situation. View tho latesl resulls at wellsfargoworks,com,

Account options
A chock mark in the box indicalos yor havo lhese conven¡ont

sovlces wlth yout accounl(s), Go to wellsîarco,com/biz or
call the numb'r above lf you hâve ctuesllons ot ll you would
/ike lo odc, now so¿vlces.

Businees Online Banking

Onllno Stalsmsnts

Business Bill Pay

BusineBs Spending Report

Overdraft Protsctlon

Account number:

TOWN Ot ROSS

CaliÍornia accounl loms and cond¡tiorc apDly

Ft¡r Direct DBposit use

Routing Number (RTN)I 1

For Wirs Transfsrg use

Routing Nunrber (RTN);

Activity summary
Beginning balance on g/1

Deposits/Credits

Withdrawals/D€bits

$761,766.72

653,653.S7

991,629.12

Endlng balance on 9/30

Average ledger balsnce thís period

5423,791.57

$771,850.48

lnterest summary
lnterest paid this statomsnl

Averago collected balance

Annual percentage yleld earned

lnteresl earned this statement period

lnt€r€st paid this year

Sh€st S€q = 003522'1
Sheot00001 of 00004

$ 18.78

6761,723.54

0.03%

$18.78

$30.94

lnterest withheld
lnterost wlthhold thls perlod

lntersst withhêld th¡s y€ar

$0.00

$2,91



E baltk" Business Statement
Account Number:

Statement Period;
Sep 4, 2018

through
Sep 30, 2018

Page 1 of 3

,at

P.O. Box 1800
Salnt Paul, Minn€sota 55101-0800

5639 tMG r

ROSS RECREATION
PO BOX 320
ROSS CA 94957-0320

s Y STO1

t
rts-D

-g U.S.Benk

Commerclal Cuslomer
Serylce;

U.S. Bank accepfs Reray Carrs

lnternet:

1-877-295-2509

usbank.com

Effective September l4th' 2018 the "Your Dapoalt Account Agreemont" booklet will include a number of updat€s and may
affect your rights. Starting September 14, you may pick up copies at your local branch, view copies at usbank.com, or call 1-B-00-
USBANKS (1-800-872-2657) for a copy, Please see the Additional lnformetion Section of this statement for the maln updates that
were made to "Your Depoelt Account Agrcemcnt" booklet,

Effectlve November l2th, 2018 the "Your Depoelt Account Agreement" booklet will include a number of updates and may
affect your rights. Starting November 1zth, you may pick up copies at your local branch, view copies at usbank.com, or call 1-b00.
USBANKS (1-800-872-2657) for a copy. The main updates lhal were made to "Your Dcpoilt Account Agreement" booklet
sections, and sub sections, include:

¡ Under sub section Con¡umer Overdraft Protectlon - additional language on overdraft protection advanoement,. Under sub section Buslnes¡ Banklng Overdreft Protectlon - additional language on overdraft protection advancement,r Removal of sub section Returns at Mcrchants and the daily limit.
. Update to the hours of operation for the U.S Bank Buslness Service Center.

Membcr FDIC
Account NumberU.S. Bsnk Natlonal Assoclation

Account Summary

Beginning Balance on Sep 4
Customer Deposits
Other Deposits
Other Withdrawals

# ltems
$

Endlng Balance on Sep 30, 2018 $

3
26
5

279,305.52
11,342.00
33,292.60

300,852.14-

23,087.98


